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In our opinion, the consolidated financial statements, referred to above, present fairly, in all 

material respects, the financial position of Korea Aerospace Industries, Ltd. and its subsidiaries as 

of December 31, 2011, and their financial performance and cash flows for the year ended 

December 31, 2011 in accordance with International Financial Reporting Standards as adopted by 

the Republic of Korea.

Auditing standards and their application in practice vary among countries. The procedures and 

practices used in the Republic of Korea to audit such financial statements may differ from those 

generally accepted and applied in other countries. Accordingly, this report is for use by those who 

are informed about Korean auditing standards and their application in practice.

Seoul, Korea

March 15, 2012

This report is effective as of March 15, 2012, the audit report date. Certain subsequent 

events or circumstances, which may occur between the audit report date and the time of 

reading this report, could have a material impact on the accompanying consolidated 

financial statements and notes thereto. Accordingly, the readers of the audit report should 

understand that there is a possibility that the above audit report may have to be revised to 

reflect the impact of such subsequent events or circumstances, if any.


